Transition Rules & Regulations
Between Outgoing and Incoming Presidents
(21 & =010 M)

Article 1 (Purpose)

Transition between the outgoing and incoming presidents of the Corporation shall be completed
between one month before the end of the outgoing presidential term and one month after the
incoming presidential term began. Therefore, the timely transition must provide the incoming
presidential team with assistance in performing their business.

Article 2 (Transition Items)

1 Original copies of the Corporation Bylaws (in Korean and English)

2. Copies of the Non-Profit Organization registration issued by IRS, Copies of Tax Reports
to IRS

3. Entire Business Records, Financial Bank Statements, Members List for the term

4, Entire financial records audited (General Expense, Kwan-Ak Permanent Sponsoring
Trustees Donation, Special Fund, Fund for Alma Mater)

5. Entire financial records and bank statements of Kwan-Ak Permanent Sponsoring

Trustees Donation and Special Fund

6. Entire financial records and bank statements of Fund for Alima Mater

7. Entire meeting minutes and transition records in maintenance

8. Entire assets accumulated for newsletter and Know-how (Computer Data, Disk, CDs,
Software, Photographs, Design, etc.)

9. All other records and paperwork

10. Checklist(s) can be used and certified by auditor(s) (Attachment: SNUAA Transition

checklist)
Article 3 (Transfer of Positive Balance)

As far as financial transfer is concerned, only positive balance can be transferred to the incoming
presidential team.

Article 4 (Report of the Transition)

Outgoing and incoming presidents will report the results of the transition to the Pyung-Eui-Won
Hoe (Assembly Meeting of Delegates) and to all the members via Newsletter in two months from
the start of the term of the incoming presidential team.

Transition Checklist for
Outgoing and Incoming Presidents
(3 &H 21421} Checklist)

Transition between the outgoing and incoming presidents of the Corporation shall be completed
between one month before the end of the outgoing presidential term and one month after the
incoming presidential term began. Therefore, the timely transition must provide the incoming
presidential team with assistance in performing their business.
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Note: As far as financial transfer is concerned, only positive balance can be transferred to the next
presidential team. (==2: JHE 0fl 2t S X0l 8ot Q1A L)
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